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@M[WRPNLJQIEHGPIMPHPGJHDJWPICP[LJPDJFJGRBQJC[PHCDO

QHCSAHE[SWICYPRAPLIYLGTPMBJEIHGI?JDPJBR>TPERH[ICY=PHDLJMIFJ=O

MH[SWHC[=PHCDPJCEHBMSGHC[PBWRDSE[MPARWPDJQHCDICYPICDSM[WIHGO

HCDPLIYLX[JELPHBBGIEH[IRCM;P:RSCDJDPICPZKVK=P[LJTPLHFJPRFJWPU9O

TJHWMPRAP8CR7GJDYJPHCDPJ>BJWIJCEJPICPARWQSGH[ICYPMBJEIHG[TO

ELJQIM[WIJMP[HIGRWJDP[RPSCI<SJPESM[RQJWPCJJDM;

lLJPERQBHCTPMJWFJMPHP7IDJPWHCYJPRAPICDSM[WIJM=PICEGSDICYO

BR7JWPYJCJWH[IRC=PJCJWYTPM[RWHYJ=PJGJE[WIEHGPQR[RWM=O

ERQBRMI[JM=PHCDPQRWJ;PlLJIWPERQQI[QJC[P[RPICCRFH[IRCPHCDO

ERGGH\RWH[IRCPJCMSWJMP[LJTPDJGIFJWPMRGS[IRCMP[LH[PBWR[JE[O

FHGSH\GJPERQBRCJC[M=PIQBWRFJPBJWARWQHCEJ=PHCDPQJJ[PM[WIE[O

ESM[RQJWPHCDPICDSM[WTPM[HCDHWDM;

~���{�z�y�}x|wv �������������� ��}}w�~���{�z�y�}x|wv

@M[WRPNLJQIEHG¦MPH\IGI[TP[RPBWRFIDJP[LJO

J>EJGGJC[PESM[RQJWPMJWFIEJP[LJTP7JWJO

8CR7CPARWP7HMP\JERQICYPLHQBJWJDP\TO

DJEJC[WHGI?JDPHCDPMIGRJDPESM[RQJWO

8CR7GJDYJPHMP[LJTPYWJ7;

ÑCARWQH[IRCP7HMPMEH[[JWJDPHEWRMMO

ICDIFIDSHGM=PBJWMRCHGPDRESQJC[MÂ

EGSC8TPMBWJHDMLJJ[M=PHCDPJQHIGPIC\R>JM=O

QH8ICYPI[PDIAAIESG[P[RPYJ[PHEESWH[J=O

SBX[RXDH[JPM[H[SMJMPRCPESM[RQJWO

WJ<SJM[MPHCDPIC<SIWIJM;P¹I[LPRCGTPRCJO

BJWMRCPH\GJP[RPJDI[PHPMBWJHDMLJJ[PH[PHO

[IQJ=PERGGH\RWH[IRCP\JEHQJPHO

\R[[GJCJE8PHCDPBWRFJDP[RP\JP[RRP[JDIRSM;

@MPHPWJMSG[=P[LICYMPMGIBBJDP[LWRSYLP[LJO

EWHE8MPàPARGGR7XSBPERCFJWMH[IRCMP7RSGDO

\JPQIMMJD=PHCDP8JTPDJ[HIGMP7RSGDP\JO

ARWYR[[JC=PLICDJWICYP[LJIWPH\IGI[TP[RO

CSW[SWJP[LRMJPFHGSH\GJPESM[RQJWO

WJGH[IRCMLIBM;
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K\XP^b]:VTGSRQbPVS^gOGfV<bX:VbOVV<bN^PbRb`ZL_=HeFDZAC*ZHJFeBc

H``ZJJFWeZ*`?J_[>Z=*ML[EeZAUZ*@?W*HLA*JZeZ`_ZA*)?UH=I98*HJc

_@ZF=*J[e?_F[LYb7^bVO\6PVbRb\T^^X:bP^QQ^6XbX:RXbN6QQ5bR<<PV\\V<a

X:VGPb6OG46VbOVV<\3bX:V5b1RPXOVPV<b0GX:b/R5V2

/R5V�\bVv1VPXG\Vb0R\bqV5bGObS6\X^TGfGOgb�6gRPbX^b\XPVRTQGOVa

1P^SV\\V\bRO<b\GT1QGN5bX:Vb6\VPbVv1VPGVOSV2b7:G\bXRGQ^PV<a

R11P^RS:bGOSQ6<V<h

/R5VbX^^qbX:VbXGTVbX^b<VV1Q5b6O<VP\XRO<bK\XP^b]:VTGSRQ�\a

^1VPRXG^O\bRO<b0^PqNQ^0\2b7:G\bQV<bX^bXRGQ^PV<bPVS^TTVO<RXG^O\a

X:RXb\GT1QGNGV<b<RXRbVOXP5bRO<bXR\qbXPRSqGOgb0GX:GOb�6gRP2b�5a

\XPVRTQGOGOgbX:V\VbqV5b1P^SV\\V\3b/R5VbTGOGTGfV<bX:Vb1^XVOXGRQa

N^PbVPP^P\bRO<bS^ON6\G^O3bTRqGOgbX:Vb\5\XVTbVR\GVPbX^bOR�GgRXVa

N^PbK\XP^b]:VTGSRQ�\bXVRT2

)F>°eF¯BFLU*¬=[`ZJJZJ§

/R5VbVv1VPXQ5bGOXVgPRXV<b�6gRPb0GX:bK\XP^b]:VTGSRQ�\bÙ»Õb\5\XVT3a

¹PGOgGOgbRQQb\RQV\b<RXRbRO<bS6\X^TVPbS^TT6OGSRXG^O\b<GPVSXQ5a

GOX^b�6gRPbVQGTGORXGOgbX:VbOVV<bN^PbXGTVÌS^O\6TGOgbX^ggQGOga

¹VX0VVOb\5\XVT\2b7:G\bGOXVgPRXG^Ob\R�V\bXGTVbRO<b1P^�G<V\bK\XP^a

]:VTGSRQb0GX:bRbT^PVbS^T1PV:VO\G�Vb�GV0b^NbS6\X^TVPb

GOXVPRSXG^O\2

+9¬*%L_ZU=H_F[L§

øO<VP\XRO<GOgbK\XP^b]:VTGSRQ�\bG\\6Vb0GX:b\GTGQRPbS6\X^TVPa

ORTV\3b/R5VbS6\X^TGfV<bX:Vb\VRPS:bN6OSXG^ObX^bVOR¹QVb46GSqa

Q^^qÌ61b6\GOgb6OG46VbS6\X^TVPbS^<V\2

I?J_[>FDZA*)ZH=`@§

/R5VbVT1^0VPV<bK\XP^b]:VTGSRQ�\b^OÌ\GXVbR<TGOG\XPRX^PbO^Xa

^OQ5b0GX:bGOÌ<V1X:bXPRGOGOgb^Ob:^0bX^b6\VbX:Vb\5\XVTb¹6XbRQ\^a

:^0bX^b\XP6SX6PVbX:VbXPRGOGOgb1P^gPRTbN^PbX:VGPbXVRTbX^�

TRvGTGfVbPV\6QX\2

.=HFL'_@Z'.=HFLZ=*&°°=[H`@§

JDIOCFFELBCAI:<L=@9FI@I?NCN=>?L9O=>O=N=HI;L<NOIC@F=?I;M

;CNCLI?NOALC?;LCL8<IO65O=I?;FALI49IO=I?GI3L21=<LGCOI58FM

C99O>CG1L<IN<LN1IL<NC7IL5>OL<@>>N1IOLF>?76NIO@L8<IOM

C;>9N=>?EL9><=N=>?=?7L0<NO>K1I@=GCFL5>OLG>?N=?8I;M

<8GGI<<L/=N1L.87CO3
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q:GQVb6\VPbR<^1XG^ObPVTRGO\bROb^Og^GOga

1P^SV\\3b�6gRP]»V3b\611^PXV<b¹5b/R5V�\a

XRGQ^PV<bGT1QVTVOXRXG^O3b:R\bRQPVR<5a

GT1P^�V<bK\XP^b]:VTGSRQ�\bR¹GQGX5bX^b\VP�Va

S6\X^TVP\2b7:VbXVRTbG\b\VVGOgb¹VOVNGX\3a

GOSQ6<GOgh

 HJ_Z=*HLA*8[=Z*&``?=H_Z*9ZJ°[LJZJ§b7:Va

SVOXPRQGfV<bqO^0QV<gVb¹R\VbVQGTGORXV\a

XGTVÌS^O\6TGOgb\VRPS:V\bN^PbGON^PTRXG^Oa

VOR¹QGOgbX:VbK\XP^b]:VTGSRQbXVRTbX^a

46GSqQ5bNGO<b0:RXbX:V5bOVV<3bQVR<GOgbX^a

1P^T1XbRO<bS^ONG<VOXbS6\X^TVPa

GOXVPRSXG^O\2

+L@HL`ZA*I?J_[>Z=*+Å°Z=FZL`Z§bK\XP^a

]:VTGSRQbG\b1P^�G<GOgbS6\X^TVP\b0GX:a

O^XGSVR¹Q5bGT1P^�V<b\VP�GSV2b½6GSqa

PV\1^O\V\3bGON^PTV<bS^TT6OGSRXG^O3bRO<a

\XPVRTQGOV<b1P^SV\\V\bTRqVbGOXVPRSXG^O\a

T^PVbVO¯^5R¹QV3bVOS^6PRgGOgbPV1VRXa

¹6\GOV\\bRO<b\XPVOgX:VOGOgbQ^5RQX52

øZ__Z=*I=[JJ'.ZH>*I[eeHW[=H_F[L§a

Ù�VP5^OVb\:RPV\bPVRQÌXGTVbRSSV\\bX^a

S6\X^TVPb<RXR3bN^\XVPGOgbS^QQR¹^PRXG^Oa

RSP^\\b<V1RPXTVOX\2b7:G\bVQGTGORXV\b<VQR5\a

RO<bTG\S^TT6OGSRXG^O\bX:RXb:GO<VPV<a

VvSVQQVOXb\VP�GSVbGObX:Vb1R\X2
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4NbX:VPV�\b^OVbX:GO3

�4��VbQVRPOV<bNP^TbT5a

Vv1VPGVOSVb\VQVSXGOga

\^NX0RPVb1P^gPRT\3a

GX�\bX:RXbX:Va

GT1QVTVOXVPbG\a

RQT^\XbT^PVa

GT1^PXROXbX:RObX:Va

\^NX0RPVb1RSqRgVa

X:V5�PVbGT1QVTVOXGOg2a

4Nb5^6b<^O�Xb:R�VbRa

g^^<bGT1QVTVOXVP3a

X:Vb\5\XVTbG\bO^Xa

g^GOgbX^b0^Pq3bRO<a

0VbN^6O<bRbgPVRXa

GT1QVTVOXV8

�0GX:b/R5V2


